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REMARKS BY MR RONALD OSUMBA, CHAIRMAN OF THE 

YOUTH ENTERPRISE DEVELOPMENT FUND BOARD, WHILE 

ADDRESSING BUSINESS MANAGEMENT STUDENTS AT MOI 

UNIVERSITY, ELDORET, ON 8TH JULY 2016 

Protocols 

 

Ladies and gentlemen, 

I feel honoured to address this gathering, on this occasion to 

mark the Business Students Association Day. Indeed I am glad to 

speak about entrepreneurship on the 8th day of July, a day 

thathistorically has significant entrepreneurial events.  

In 1497 Portuguese navigator Vasco da Gama summoned the 

courage to lose sight of the horizon and departed on his first 

voyage to India by sea. In 1831 John Pemberton, the inventor of 

Coca Cola was born.Andin 1839 John D. Rockefeller, 

industrialist and world’s first billionaire was born.  

Moi University is home for me. Today I retrace my footsteps back 

to this institution where I graduated over a decade ago. It is here 

that I laid the foundation for my career in the corporate world. I 

was a student here and did the things you do – but only the good 

ones. 

University provides you with opportunity to define your future. It 

is the first stage in your academic life where what you learn has a 

direct correlation with a future career. It is also the first rung in 

your educational ladder where freedom and independence are 

almost absolute. This is a double edged sword especially for a 

young mind. Many university students have achieved low grades 

or failed to complete their studies because they could not manage 

freedom. Many have lost their lives because they got crazy about 

being independent.  
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Ladies and gentlemen, 

Kenya is experiencing rapid socioeconomic changes. The 

socioeconomic situation that prevailed a decade ago does not 

obtain today. 

When the generation of our parents were leaving school they were 

guaranteed employment immediately, either in government or 

private sector. In fact we are told of situations where employers 

would come to universities and other institutions to recruit 

finalists.  

My generation found a different situation where a formal job was 

not guaranteed. And the situation will certainly be different 

during your time. Education should therefore not necessarily be 

viewed as a means to a formal job, but as a tool of socializing the 

individual to fit in society. 

Far too many young people are finding themselves in a trap when 

they leave university because they cannot find a job. A young 

man will keep postponing his life until he finds a job. He cannot 

move out of his parents’ house, and cannot marry, until he finds 

something paying to do. This can cause serious disillusionment.  

You will be graduating from University at a time when Kenya has 

made tremendous strides in infrastructure and technology. The 

service industry has also expanded enormously.  These 

expansions provide opportunities to young people to cut a niche 

for themselves. And Kenyan youth have not disappointed when 

called upon to find space for themselves. 

Fifteen or so years ago Kenyans listened to music from America. 

Musicians such as Madonna, Michael Jackson, Celine Dion, 

Baby Face and 3T were household names in Kenya. This is no 

longer the case. The youth have revolutionized our music. We 

now listen to music from Daddy Owen, Esther Wahome, Juliani, 

Nameless, Bahati, to mention but a few. Thousands of Kenyan 

youth have made careers and built enterprises around the music 

industry. 

The same 15 years ago, Safaricom was a small company; same 

case with Royal Media Services, Radio Africa Group and Equity 

Bank. But see what they have become today. It is therefore clear 
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that the Kenyan space is very dynamic and that when traditional 

income avenues dwindle, modernity opens others. 

My dear brothers and sisters, 

Our economy has space for all of us. The space is even greater for 

those with innovative ideas that seek to add value to what we do 

from morning to evening. The doors of entrepreneurship are wide 

open for you.We also have a good enabling environment for youth 

to run enterprises.The government has developed, and is 

implementing, strategies that give young people a real chance to 

find decent and productive work. 

The government has established the Youth Enterprise 

Development Fund, and the Uwezo Fund to support youth owned 

enterprises. Female youth can also benefit from the Women 

Enterprise Fund. 

The Youth Enterprise Development Fund provides varied services 

to youth interested in establishing an enterprise or those already 

in business and wish to expand. We provide business loans, 

capacity building, market support and linkages and working 

infrastructure. We have a wide range of products to meet your 

business needs. 

Our services are available across the country. I would encourage 

you to visit our Eldoret office on the 3rd floor of Kirem Arcade for 

enquiries and advice.  

The government has also introduced affirmative procurement for 

youth, women and persons living with disability. Thirty per cent 

of government procurement has been set aside for these groups. I 

call upon you all to take advantage of these opportunities. 

 

My brothers and sisters, 

It is never too early to start a business. At your age Bill Gates 

founded Microsoft and Mark Zuckerberg founded Facebook. 

Many Kenyan youth have also founded successful enterprises 

while in their early twenties. You too can begin now.  
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You have a lot of free time in your hands and are surrounded by 

brilliant minds. In a few years to come it won’t count that you 

had lots of time and brilliant friends, if you do not make use of 

them now. 

I would like to encourage you to form your own companies now, 

either as individuals or with your friends. Start on something, 

however small. What you start today may be the next Tuskys, 

Equity Bank, Bidco Oil Refineries, Brookside Dairies or Ashleys. 

Those who started taking photographs and recording videos while 

at school are today the owners of renowned photo and recording 

studios. Those who did messangerial errands in school control 

courier firms today.  

The easiest way to start a business is not by copycat. It is by 

studying companies’ and people’s needs and everyday 

inconveniences and seeking to address them. For instance, early 

this week a section of the media carried a story on fish imports 

from China being sold in Kisumu. This is happening because 

there is a shortage of fish in Lake Victoria and the demand for 

the same is high. Anyone getting into fish farming in that region 

is therefore a sure winner.  

Ladies and gentlemen, 

Universities and other institutions of higher learning across the 

world have realized the important role they can play in promoting 

entrepreneurship. Many of them, including here in Kenya, have 

started incubation centers to support their students 

commercialize their business ideas. I would therefore like to 

challenge my alma mater, Moi University, to similarly start 

enterprise support programmes that will enable its graduates 

become the next captains of industry.  

My dear brothers and sisters, 

My address to you would be incomplete if I did not address a 

recent pattern of misfortunes among university students. Of late 

we have been reading many stories in the media where university 

students have died while having fun. While some have died as a 

result of unavoidable accidents, quite a number of young people 

have lost their lives in drunk driving, adventure parties and what 
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I would call irresponsible behavior. Just last year some university 

students died while hanging on a moving bus in their campus. 

As a result many parents are living in worry, not sure what may 

happen to their children. 

At your age you have enormous energy. You are also at an age 

when you want to adventure and to prove yourself to others. 

Please adventure with care. There is nothing as heartbreaking to 

a parent as burying a child.  

One day you will be parents and it will be your turn to bear the 

burden you are placing on your parents today. Please allow them 

to rest easy. Take charge of your lives and live responsibly. 

 

Thank you very much. 
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