SPEECH READ BY MR JAMES OLE SERIAN , PROVINCIAL COMMISSIONER NORTH EASTERN, DURING THE OPENING OF THE NORTH EASTERN PROVINCIAL YOUTH TRADE FAIR ON 3RD FEBRUARY 2011
Ministry officials

Staff of the Youth Enterprise Development Fund

My fellow youth

Ladies and gentlemen

It gives me great pleasure to preside over this opening of the North Eastern Provincial Youth Trade Fair.
The Youth Enterprise Development Fund

The Fund was established four years ago with the overall purpose of creating employment for the youth of Kenya through enterprise development and structured labour export. The Fund was designed to address the challenges of youth owned enterprises, including; 
· inaccessibility of capital, 
· Lack of decent youth focused commercial infrastructure, 
· Barriers to marketing of youth products, and to market linkages
The importance the government attaches to the Fund is confirmed by its transformation into a state corporation in Year 2007, and continued allocation of resources. The Fund is now four years old. In its four years of operation the Fund has been able to positively transform the lives of thousands of young Kenyans. 

In North Eastern Province the Fund has advanced over Kshs 50 million to over 1,000 youth. Wajir West and Wajir East constituencies have recorded impressive repayment rates. I urge youth in other constituencies to emulate the same so that the money can be revolved.
This financial year the Fund has released Kshs. 87 million for lending to the youth in North Eastern Province, through the constituency based loan products. Each constituency has been allocated an average of Kshs 6 million. 

I am happy to note that we have distributed over 800 loan application forms, and more youth continue to come forward for them. We expect the district committees to sit and approve loans for these applicants before the end of February (this month).

More funds will be channeled through financial intermediaries. 
I am happy to note that the Fund has partnered with sharia compliant financial intermediaries such as First Community Bank, to cater for Muslim youth.

Ladies and gentlemen,
Access to markets is one of the biggest challenges that face youth enterprises. The youth lack the sophistication and networks to penetrate markets. It is for this reason that the Youth Enterprise Development Fund organizes trade fairs to give young entrepreneurs a fighting chance.

This trade fair is one in a series organized by the Youth Fund this year. Those youth exhibitors with very outstanding enterprises will be sponsored to attend national and international fairs where they will be linked to the export market. 
Besides trade fairs the Fund is working out modalities of linking the youth to markets. The Fund is working with other players in both public and private sector to roll out linkage schemes such as outsourcing, subcontracting and franchises.
Ladies and gentlemen,
The greatest determining factor to the success of the Fund is the youth themselves. The youth must come forward and seek the services of the Fund. Those who borrow must also pay. I wish to ask the youth to visit government offices in order to take advantage of services provided for them. Our officers are not many enough to reach every youth in their home.
Ladies and gentlemen,

With those brief remarks, I now declare the Eastern Provincial Youth Trade Fair officially opened.

JAMES OLE SERIAN
PROVINCIAL COMMISSIONER, NORTH EASTERN
3RD FEBRUARY 2011
